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Chapler One

Macroec

1.1 Introduction

Microeconomics and macroeconomics dffer in the soope of
" walysia. For example, macroccosomics smudies the iggeepuie

price, v the geneal price kel of all commoditios imatead of the
price of any single ity. Likewise, what "
comcersa in the toeal cutpest of the: cosnoay a4 4 whole rather than
S ouspus of & particular firm or dustry,

Macroaconames
e ety of
0 agaregue bevel

In shor, macroscosomics studies the aggregsse scams of the
ecosomy, including the price level, natiosal income ot outpet,
nemplayment, ste. We will i this chipter casmins three major
macroeconomics aggregaies, namely, national iscome, e prics
level (and inflstion) nd unessployment.
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